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�7RXW�HVW�SDUWL�G¶XQH�UHQFRQWUH��
VXU� OH� IHVWLYDO� GH�&RJQDF�� DYHF�
3KLOLSSH�5HQDXOW� -¶DYDLV�XQ�GXR�TXL�
V¶DSSHODLW�&RXS�GH�%OXHV��HW�QRXV�
pWLRQV�Oj�EDV�SRXU�IDLUH�XQ�SHX�GH�
SURPR�HW�SRXU�WDSHU�OH�E°XI�VXU�OH�
VWDQG�GH�%OXHV�0DJD]LQH��8Q�VRLU��HQ�
UHQWUDQW�DX�FDPSLQJ��HW�DORUV�TX¶RQ�
DYDLW�ELHQ�YpFX�WRXWH�OD�MRXUQpH��XQ�
W\SH��TXL�DYDLW�YLVLEOHPHQW�HQFRUH�
PLHX[�YpFX�TXH�QRXV��QRXV�DSSHOOH�
HQ�QRXV�GLVDQW���+H\�OHV�%OXHVPHQ��
LO�IDXW�TXH�MH�YRXV�PRQWUH�TXHOTXH�
FKRVH���,O�QRXV�D�VRUWL�XQH�JXLWDUH�
ELGRQ�GX�FRIIUH�GH�VD�YLHLOOH�EDJQROH��
HW�RQ�HVW�GHYHQX�SRWHV��3DUDOOqOHPHQW��
LFL�j�%XWU\�VXU�2LVH�±�9DO�G¶2LVH��
QRXV�DYLRQV�XQH�DVVRFLDWLRQ�TXL�V¶DS�
SHODLW�%OXHV�GDQV�O¶DLU��DYHF�ODTXHOOH�
QRXV�RUJDQLVLRQV�GHV�FRQFHUWV��3KLO�
HVW�YHQX�\�H[SRVHU�VHV�JXLWDUHV��(W�
SXLV��DX�IHVWLYDO�GX�%XLV��LO�\�D�GHX[�RX�
WURLV�DQV��3KLO�H[SRVDLW�GH�QRXYHDX��HW�

P¶D�HQVXLWH�WUDQVIRUPpH�HQ�JDXFKHU��
(Q�PrPH�WHPSV��M¶DL�XQ�SHWLW�QHYHX�
TXL�YRXODLW�XQH�JXLWDUH�SRXU�VRQ�DQQL�
YHUVDLUH��1RXV�QH�VDYLRQV�SDV�WURS�
TXRL�OXL�RIIULU��SXLVTXH�QRXV�Q¶DYL�
RQV�DXFXQH�LGpH�GH�FH�TXH�O¶RQ�DXUDLW�
FRPPH�IRQGV�GLVSRQLEOHV��&¶pWDLW�
GRQF�XQ�SHX�ErWH�TX¶LO�QH�SXLVVH�SDV�
DYRLU�XQH�JUDWWH�GH�VXLWH�OH�MRXU�GH�VRQ�
DQQLYHUVDLUH���'X�FRXS��FRPPH�M¶DYDLV�
XQH�ERvWH�GH�:KLVN\�j�GLVSRVLWLRQ��
M¶HQ�DL�IDLW�XQH�JXLWDUH�WLUHOLUH�TXH�
M¶DL�DSSHOpH�*XLWLUHOLUH��FDU�HOOHV�RQW�
WRXWHV�XQ�QRP��&¶HVW�FRPPH�oD�TXH�
F¶HVW�SDUWL��'H�SOXV��FRPPH�MH�VXLV�
JDXFKHU��F¶HVW�DXVVL�SOXV�VLPSOH�SRXU�
PRL�GH�OHV�IDEULTXHU�GLUHFWHPHQW�SRXU�
PRQ�SURSUH�FRPSWH�

�(Q�IDLW��FHOD�GpSHQG�GHV�PRGqOHV��
6L�WX�SUHQGV��SDU�H[HPSOH�XQ�'LGGOH\�
%RZ� F¶HVW�HQYLURQ�XQH�KHXUH�GH�WUD�
YDLO��-H�YLHQV�G¶DLOOHXUV�GH�IDLUH�XQH�
SHWLWH�YLGpR�SpGDJRJLTXH�VXU�<RX7XEH�
SRXU�H[SOLTXHU�OD�IDEULFDWLRQ��3RXU�
OHV�JXLWDUHV��FHOD�GpSHQG�V¶LO�\�D�GHV�
IUHWWHV�RX�SDV�HW��ELHQ�HQWHQGX��GX�
QRPEUH�GH�FRUGHV��6L�FH�Q¶HVW�SDV�

IUHWWp�HW�TXH�OH�PDQFKH�Q¶HVW�SDV�
WUqV�GURLW��oD�Q¶D�SDV�G¶LPSRUWDQFH��
SXLVTXH�FH�VHUD�MRXp�DX�ERWWOHQHFN��
2Q�YD�GLUH�TX¶HQ�\�DSSRUWDQW�WRXW�GH�
PrPH�OH�VRLQ�QpFHVVDLUH��RQ�VHUD�SOXV�
VXU�GHX[�MRXUV�GH�WUDYDLO��G¶DXWDQW�TXH�
MH�Q¶XWLOLVH�SDV�GH�PDFKLQHV�H[WUD�
RUGLQDLUHV��HW�TXH�MH�QH�VXLV�SDV�QRQ�
SOXV�OH�URL�GX�EULFRODJH�

�-H�PHWV�GH�YUDLHV�IUHWWHV�TXH�
M¶DFKqWH�HQ�EDUUHWWHV��F¶HVW�XQ�DOOLDJH�
GH�0DLOOHFKRUW�PH�VHPEOH�W�LO��HW�oD�

FRPPHQW�IUHWWH�W�RQ�"�/RUVTXH�WX�
DV�XQ�ERLV�ELHQ�GXU��XQ�ERLV�H[RWLTXH�
SDU�H[HPSOH��WX�SHX[�OHV�LQFRUSRUHU�
GLUHFWHPHQW��&¶HVW�IDVWLGLHX[��HW�LO�
IDXW�TXH�FH�VRLW�H[WUrPHPHQW�SUp�
FLV��VLQRQ�OD�JXLWDUH�VRQQHUD�IDX[��,O�
IDXW�pJDOHPHQW�TXH�OD�KDXWHXU�VRLW�OD�
PrPH�SDUWRXW�HW�TXH�FH�VRLW�SDUIDL�
WHPHQW�SROL�DX[�H[WUpPLWpV��SRXU�QH�
SDV�V¶DUUDFKHU�OHV�GRLJWV�HQ�MRXDQW��
3RXU�IDLUH�OHV�HQFRFKHV�HW�LQVWDOOHU�FHV�
IUHWWHV��M¶DL�DFKHWp�XQ�NLW�VXU�,QWHUQHW�

TXL��OXL�DXVVL��FR�WH�DVVH]�FKHU��PDLV�
TXL�HVW�IRUW�XWLOH��&H�NLW�FRPSRUWH�SOX�
VLHXUV�RXWLOV�LQGLVSHQVDEOHV HW�GHV�
SDWURQV�SDSLHU�SRXU�OHV�GLIIpUHQWV�GLD�
SDVRQV��F¶HVW�j�GLUH�OH�SRVLWLRQQHPHQW�
GHV�IUHWWHV�HQ�IRQFWLRQ�GH�OD�ORQJXHXU�
GX�PDQFKH�

�2XL��SULQFLSDOHPHQW�OD�JUDQGHXU�
GH�OD�ERvWH��PDLV�pJDOHPHQW�OD�TXDOLWp�
GX�ERLV��3OXV�OH�ERLV�VHUD�GXU��SOXV�WX�
SRXUUDV�DYRLU�XQ�PDQFKH�ORQJ��,O�Q¶\�
D�SDV�GH�EDUUH�GH�UpJODJH��7UXVV�5RG��
GDQV�FHV�PDQFKHV��FRQWUDLUHPHQW�
j�XQH�JXLWDUH�QRUPDOH��'RQF��LO�YD�
ULVTXHU�GH�YULOOHU�SOXV�IDFLOHPHQW�VL�
OH�ERLV�HVW�WURS�WHQGUH�SDU�UDSSRUW�j�
XQH�ORQJXHXU�SOXV�LPSRUWDQWH��0DLV�
FHOD�GpSHQG�DXVVL�GH�OD�WRQDOLWp�TXH�
WX�YHX[�REWHQLU���SOXV�OH�GLDSDVRQ�HVW�
ORQJ�HW�SOXV�WX�DXUDV�XQ�VRQ�TXL�LUD�
GDQV�OHV�JUDYHV�



JpQpUDOHPHQW�XQ�PDQFKH�WUDYHUVDQW��
FRPPH�VXU�FHWWH�JXLWDUH�EDVVLQH��TXL�
D�G¶DLOOHXUV�XQ�VRQ�H[WUDRUGLQDLUH��
WUqV�5RFN��HW�TXH�O¶RQ�UHQIRUFH�HQ�GHV�
VRXV�DX�QLYHDX�GX�UpVRQDWHXU��0DLV�
RQ�SHXW�pJDOHPHQW�DYRLU�G¶DXWUHV�

ERvWH�GH�ELVFXLWV� GRQW�OH�PDQFKH�HVW�
G¶DLOOHXUV�IUHWWp�IDoRQ�'XOFLPHU��6L�WX�
UHJDUGHV�FHWWH�ERvWH�GH�:KLVN\��F¶HVW�
HQFRUH�DXWUH�FKRVH��/H�PDQFKH�Q¶HVW�
SDV�WUqV�SODW��FDU�OH�EXW�Q¶HVW�SDV�GH�
IDLUH�XQ�LQVWUXPHQW�GH�OXWKLHU��PDLV�
SOXW{W�GH�IDEULTXHU�TXHOTXH�FKRVH�TXL�
VRQQH��DYHF�XQLTXHPHQW�GH�OD�UpFXS¶��
-¶DL�DMRXWp�XQH�WRXFKH�FROOpH�VXU�OH�
WDVVHDX�TXL�VHUW�SRXU�OH�PDQFKH��OH�

YHUVDQW�GDQV�OD�ERvWH��2Q�D�GRQF�LFL�XQ�
PDQFKH�HQ�WURLV�SDUWLHV��/¶DYDQWDJH��
pJDOHPHQW�SRXU�FHOOH�FL��F¶HVW�TXH�OH�
WDVVHDX�GX�PDQFKH�QH�WRXFKH�SDV�OD�
ERvWH��HW�GRQF��RQ�JDUGH�WRXWH�OD�UpVRQ�
QDQFH�LQWDFWH��(W�SXLV��MH�SDVVH�SDV�
PDO�GH�WHPSV�VXU�OHV�FKHYDOHWV��&¶HVW�
TXHOTXH�FKRVH�TXH�M¶DLPH�ELHQ�HW�TXH�
MH�VRLJQH�SDUWLFXOLqUHPHQW�

�0DMRULWDLUHPHQW�RXL��PDLV�LO�
IDXW�DXVVL�HVVD\HU�G¶DXWUHV�FKRVHV��

(W�SXLV��WX�DV�GHV�LQVWUXPHQWV�TXL��
EL]DUUHPHQW��VRQQHURQW�PLHX[�VXU�
XQ�DFFRUGDJH�SOXW{W�TXH�VXU�XQ�DXWUH�

�$ORUV�TXDQG�F¶HVW�SRXU�PRL��
MH�IDLV�HQ�IRQFWLRQ�GH�FH�TXH�MH�Q¶DL�
SDV�HQFRUH��6LQRQ��DYHF�XQH�VHXOH�
FRUGH��WX�SHX[�IDLUH�TXHOTXH�FKRVH�
G¶H[WUrPHPHQW�EDVLTXH��$YHF�FHWWH�
ERvWH�GH�VDUGLQHV��SDU�H[HPSOH��WX�
QH�SHX[�SDV�IDLUH�SOXV�VLPSOH���3RXU�
GHX[�FRUGHV��SRXU�PRL��O¶DFFRUGDJH�
HVW�VRLW�j�O¶XQLVVRQ�DYHF�XQH�FRUGH�j�
O¶RFWDYH��VRLW�XQH�FRUGH�j�OD�WLHUFH�RX�j�
OD�TXLQWH��3RXU�WURLV�FRUGHV��F¶HVW�VRLW�
IRQGDPHQWDOH�WLHUFH�TXLQWH��PDLV�FH�
TXH�MH�SUpIqUH��F¶HVW�IRQGDPHQWDOH�j�
O¶XQLVVRQ�DYHF�XQH�FRUGH�j�O¶RFWDYH�HW�
OD�TXLQWH�DX�PLOLHX��(QVXLWH��SOXV�WX�DV�
GH�FRUGHV�HW�SOXV�WX�PXOWLSOLHV�OHV�SRV�
VLELOLWpV��3RXU�XQH�TXDWUH�FRUGHV��WX�
YDV�SRXYRLU��SDU�H[HPSOH��XWLOLVHU�XQ�
RSHQ�FODVVLTXH�RX�DORUV�UHSUHQGUH�OH�
V\VWqPH�GH�OD�WURLV�FRUGHV��PDLV�DYHF�
XQH�TXLQWH�VXSSOpPHQWDLUH�j�O¶RFWDYH�

�9RLOj�SOHLQ�GH�TXHVWLRQV�LQWpUHV�
VDQWHV���3RXU�OH�FKRL[��OH�3LH]R��F¶HVW�
VXUWRXW�VL�OD�ERvWH�HQ�YDXW�OD�SHLQH�HQ�
WHUPHV�GH�UpVRQQDQFH��/¶DYDQWDJH��
F¶HVW�TXH�OH�3LH]R�FKRSH�DEVROXPHQW�
WRXW��PDLV�O¶LQFRQYpQLHQW��F¶HVW�TXH�

OH�ODUVHQ�SHXW�DUULYHU�VXSHU�YLWH��HW�
LO�IDXW�GRQF�IDLUH�DWWHQWLRQ�HW�PDv�
WULVHU�OH�WUXF��0DLV�LO�FDSWH�WRXV�OHV�
VRQV��HW�F¶HVW�oD�TXL�HVW�LQWpUHVVDQW��(W�
SXLV��FH�Q¶HVW�SDV�FKHU�GX�WRXW�HW�WUqV�
VLPSOH�j�LQVWDOOHU��7X�DV�GLIIpUHQWV�
GLDPqWUHV�TXL�WH�SHUPHWWHQW�G¶REWHQLU�
GHV�VRQV�GLIIpUHQWV��HW�RQ�WURXYH�WRXW�
oD��VDQV�SUREOqPH��VXU�,QWHUQHW��3RXU�
O¶HPSODFHPHQW��LO�Q¶\�D�SDV�GH�YpULWp��
,O�IDXW�WHVWHU�HW�IDLUH�GHV�HVVDLV�j�GHV�
HQGURLWV�GLIIpUHQWV�HQ�IRQFWLRQ�GH�FH�
TXH�O¶RQ�YHXW�REWHQLU��7X�DV�DXVVL�GHV�

WHPHQW�VRXV�OH�FKHYDOHW�HW�Oj��WX�QH�
FKRSHV�TXH�OH�VRQ�GX�FKHYDOHW��7X�
WURXYHV�DXVVL�EHDXFRXS�GH�VLPSOHV�
ERELQDJHV��/j��MH�WHQWH�GHV�FKRVHV�
DYHF�GHV�+XPEXFNHUV��(Q�IDLW��LO�IDXW�
IDLUH�GHV�HVVDLV�HQ�IRQFWLRQ�GX�VRQ�
UHFKHUFKp��7X�DXUDV�TXHOTXH�FKRVH�GH�
SOXV�OLJKW�DYHF�XQ�VLPSOH�ERELQDJH�HW�
XQ�JURV�VRQ�DYHF�XQ�+XPEXFNHU��(W�
SXLV��LO�\�D�DXVVL�XQ�FULWqUH�HVWKpWLTXH��
6L�WX�DV�XQH�ERvWH�SDV�WURS�JUDQGH��
DYHF�XQH�EHOOH�GpFRUDWLRQ��WX�QH�YDV�
SDV�PHWWUH�XQ�+DPEXFNHU�TXL�YD�WH�
SUHQGUH�GH�OD�SODFH�HW�JkFKHU�XQ�SHX�
OH�SODLVLU�GHV�\HX[��3RXU�OHV�PLFURV�
SODFpV�HQ�WUDYHUV��WX�SHX[�DYRLU�pJDOH�
PHQW�XQH�TXHVWLRQ�G¶HVWKpWLTXH��PDLV�
F¶HVW�VXUWRXW�SDUFH�TXH�OHV�pFDUWH�
PHQWV�GH�FRUGHV�VRQW�TXHOTXHIRLV�WHOV�
TX¶HOOHV�QH�WRPEHQW�SDV�HQ�IDFH�GHV�
SORWV�HW�LO�IDXW�GRQF�DGDSWHU�O¶HPSODFH�
PHQW�SRXU�TXH�oD�WRPEH�ELHQ�HQ�IDFH��
/H�IDLW�GH�PpODQJHU�GHX[�3LH]RV�HQ�



OHV�SODoDQW�j�GHV�HQGURLWV�GLIIpUHQWV�
WH�SHUPHW�G¶REWHQLU�XQH�WUqV�ODUJH�
SDOHWWH�GH�VRQV�

�dD�SHXW�rWUH�WRXW�HW�Q¶LPSRUWH�
TXRL� ��XQ�FRXYHUFOH�GH�ERvWH�GH�
:KLVN\��XQ�FRXYHUFOH�GH�FDVVHUROH«�
&H�TXL�PDUFKH�WUqV�ELHQ��FH�VRQW�OHV�
JDPHOOHV�GH�FKDW��SRVpHV�j�O¶HQYHUV�

�&¶HVW�HVVHQWLHOOHPHQW�SRXU�OHV�
ER[�DFRXVWLTXHV��3RXU�OHV�ER[�pOHFWUL�

�3RXU�OHV�VFKpPDV�GH�FkEODJH��
F¶HVW�DVVH]�VLPSOH��7X�YDV�VXU�OH�VLWH�
6H\PRXU�'XQFDQ��HW�WX�WURXYHV�WRXW�
FH�TXH�WX�YHX[��6LQRQ��WX�WDSHV�:LULQJ�
GLDJUDPV�VXU�*RRJOH�HW�WX�WURXYHUDV�
IRUFpPHQW�WRQ�ERQKHXU��3RXU�OHV�RXWLOV��
LO�IDXW�GHV�FKRVHV�WUqV�FRXUDQWHV��
FRPPH�GHV�WRXUQHYLV��GHV�SLQFHV��XQH�
SHUFHXVH��VL�SRVVLEOH�VXU�FRORQQH�F¶HVW�
HQFRUH�PLHX[��XQH�VFLH�VDXWHXVH��GHV�
UkSHV��XQ�pWDX��GHV�VHUUH�MRLQWV��GH�OD�
FROOH�j�ERLV��GHV�PDUWHDX[��XQ�IHU�j�
VRXGHU��XQH�ERvWH�j�RQJOHW��GX�SDSLHU�
GH�YHUUH«�HW�SXLV�XQH�FKRVH�H[WUDRUGL�
QDLUH�TXH�M¶DL�GpFRXYHUW�VXU�<RX7XEH���
XQH�VFLH�-DSRQDLVH��(W�SXLV��M¶XWLOLVH�
pJDOHPHQW�XQH�'UHPHO��&¶HVW�XQ�YUDL�
SOXV�DYHF�WRXV�OHV�RXWLOV�LQWHUFKDQ�
JHDEOHV��HQ�SDUWLFXOLHU�SRXU�VFXOSWHU�
PHV�FKHYDOHWV��(W�VL�WX�YHX[�FRQVWUXLUH�
XQ�PDQFKH�IUHWWp��LO�\�D�OH�NLW�GRQW�MH�
W¶DL�SDUOp�DX�GpEXW��

eWDSH�����MH�IRQFWLRQQH�EHDX�
FRXS�DX�IHHOLQJ��HQ�IDLW��&¶HVW�XQ�SHX�
DX�JUp�GH�FH�TXH�MH�VHQV�VXU�O¶LQVWDQW��
HW�Oj��GX�FRXS��MH�SHQVH�TXH�MH�QH�YDLV�
SDV�SDUWLU�VXU�TXHOTXH�FKRVH�G¶DVVH]�
WUDGLWLRQQHO�HW�GH�VLPSOH�j�UpDOLVHU��j�

GH�FLJDUHV�j�GLVSRVLWLRQ�SRXU�IDLUH�XQH�
WURLV�FRUGHV�IUHWOHVV
3LH]R��3RXU�OH�PDQFKH��M¶DL�UpFXSpUp�
GHV�WDVVHDX[�TXL�GHYDLHQW�V�UHPHQW�
IDLUH�SDUWLH�G¶HQWRXUDJHV�SRXU�OHV�
OLYUDLVRQV�G¶pOHFWURPpQDJHU�VXU�OHV�
SDOHWWHV��dD�YD�rWUH�LPSHFFDEOH��,O�QH�
IDXW�SDV�SHUGUH�GH�YXH�TXH�FH�VRQW�
DYDQW�WRXW�GHV�REMHWV�FUppV��j�OD�EDVH��
DYHF�XQLTXHPHQW�GHV�PDWpULDX[�GH�
UpFXSpUDWLRQ��FH�TXL�WRPEH�ELHQ�YX�
TXH�MH�QH�VXLV�DEVROXPHQW�SDV�OXWKLHU��



HW�TXH�MH�YHX[�UHVWHU�GDQV�FHWWH�WUDGL�
WLRQ�G¶DUWLVDQDW�

eWDSH�����pWDQW�GRQQp�TXH�O¶RQ�
D�FKRLVL�XQH�ERvWH�TXL�Q¶HVW�SDV�GH�WUqV�
JUDQGH�GLPHQVLRQ��MH�SHQVH�TXH�O¶RQ�
YD�SDUWLU�SOXW{W�VXU�GX����SRXFHV��

PHVXUHU�DYHF�OHV�JDEDULWV�GRQW�MH�GLV�
SRVH��,OV�VRQW�GLVSRQLEOHV�HQ�YHUVLRQ�
SDSLHU�VXU�,QWHUQHW��0DLV�WX�SHX[�
DXVVL�IDLUH�FRPPH�PRL��IDEULTXHU�WHV�
SURSUHV�JDEDULWV�VXU�XQ�PRUFHDX�GH�
ERLV��DVVH]�GXU�SRXU�TX¶LO�QH�ERXJH�
SDV��HW�FH��j�SDUWLU�WRXW�VLPSOHPHQW�
GH�PDQFKHV�GH�JUDWWHV�H[LVWDQWV��GRQW�
RQ�YD�UHSRUWHU�OHV�GLPHQVLRQV�HW�OHV�
HPSODFHPHQWV�GHV�IUHWWHV�

�eWDSH�����/¶DVVHPEODJH�ERvWH�
PDQFKH�HVW�WUqV�VLPSOH��2Q�YD�PHVX�
UHU�O¶pSDLVVHXU�GH�FH�GHUQLHU�SRXU�
HIIHFWXHU�OHV�GpFRXSHV�GH�OD�ERvWH��2Q�

OH�GHVVXV�GH�OD�ERvWH��HW�OH�IDLUH�WUDYHU�
VHU��3RXU�rWUH�FHUWDLQ�GH�ELHQ�OH�SRVL�

LO�IDXW��ELHQ�HQWHQGX��WUDFHU�TXHOTXHV�
UHSqUHV�HW�V¶\�WHQLU��HW�HQVXLWH��DSUqV�
DYRLU�IDoRQQp�XQ�SHX�OH�PDQFKH�SRXU�
DYRLU�XQ�EHO�DUURQGL��RQ�PHWWUD�MXVWH�

GHV�GpFRXSHV�GH�OD�ERvWH��(W�F¶HVW�WRXW�

eWDSH�����/¶HVWKpWLTXH�HVW�
LPSRUWDQW�SRXU�PRL��,O�IDXW�TXH�oD�
DLW�GH�OD�JXHXOH��PrPH�VL�FH�QH�VRQW�
TXH�GHV�PDWpULDX[�GH�UpFXS¶��$ORUV��

MH�YDLV�UDMRXWHU�FH�TXH�O¶RQ�DSSHOOH�
XQH�WRXFKH��TXH�MH�YDLV�FROOHU�VXU�OH�
PDQFKH�DSUqV�O¶DYRLU�WHLQWpH�HW�REWHQLU�
XQ�GHVVRXV�EODQF�HW�XQ�SOXV�VRPEUH�

eWDSH�����-¶DL�GHV�SHWLWHV�PpFD�
QLTXHV�EODQFKHV�WRXWHV�VLPSOHV�TXL�
YRQW�DOOHU�SDUIDLWHPHQW�

eWDSH�����&¶HVW�VXSHU�VLPSOH��
RQ�YD�MXVWH�SHUFHU���WURXV�j�O¶H[WUp�
PLWp��TXH�O¶RQ�YD�UHQIRUFHU�DYHF�GHV�
ULYHWV�SRS�

eWDSH�����2XL��WRXW�VLPSOHPHQW�
SDUFH�TXH�FHWWH�ERvWH�Oj�YD�IRUFpPHQW�
VRQQHU�pJDOHPHQW�MXVWH�HQ�DFRXV�
WLTXH��-H�YDLV�GRQF�IDLUH�GHX[�SHWLWHV�
RXwHV�VXU�OH�GHVVXV�

eWDSH�����$K��OHV�FKHYDOHWV��oD�

HW�\�DSSRUWHU�PD�SHWLWH�WRXFKH�SHUVR��
'RQF��MH�YDLV�VDQV�GRXWH�XWLOLVHU�XQ�
PRUFHDX�GH�ERLV�TXH�MH�YDLV�IDoRQQHU�

HW�FROOHU��(W�SRXU�OH�VLOOHW��MH�SHQVH�HQ�
IDLUH�XQ�HQ�RV��/H�F{Wp�PRLQV�V\PSD�
SRXU�O¶RV�HVW�TXH�oD�QH�VHQW�SDV�YUDL�
PHQW�ERQ�TXDQG�WX�OH�FRXSHV�

eWDSH�����$EVROXPHQW���2Q�YD�
OH�VRXGHU�DX�MDFN��HW�PHWWUH�WRXW�oD�
HQ�SODFH�

eWDSH������/j�DXVVL��F¶HVW�WUqV�
VLPSOH���DX�SLVWROHW�j�FROOH��2Q�YD�OH�
FROOHU�j�OD�ERvWH�HW�HQVXLWH�OH�QR\HU�
GDQV�OD�FROOH�

�$EVROXPHQW���2Q�YD�O¶HVVD\HU�
GH�VXLWH��HQ�DFRXVWLTXH��SXLV�HQ�pOHF�
WULTXH��HW�HOOH�IHUD�SURFKDLQHPHQW�XQH�
H[SRVLWLRQ�j�$XYHUV�VXU�2LVH�


